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FDM Capital Securities (Private) Limited

Interim Statement of Financial Position
Asan December 31,2023 (unaudited)

ASSETS

Non-current assets

Propefiy and equipment

Intangible assets

Long term deposits and advances

Current assets

Trade debts

Shot term investments

Deposits, loans and other receivables

Income iax refundable

Cash and bank balances

EQUITY AND LIABILITIES

Share capital and reserves

Autho zed capital

Issued subscribed and paid up capital

Cctpitql resene
Capital contribution from directors

Revenue reseme

Unappropriated profits

Non-current liabilities

Loans from directors

Current liabilities

Trade and other payables

Current matutity of loans fiom directors

Payable lo provident fund

December 31, June 30,

2023 2023

- 

Rupees 

-
22,287 ,466 24,073 ,230
3,500,000 3,500,000

4,000,000 4,000,000

29,787,466 31,5',73,230

3

4

5

Nole

6
7

8
9
10

11

135,110,150

119.389,644

89,336,734

t,528,634
194,998,708

54,104,794

125,906,538

37 .560,866
6,321,904

129,598,240

600,363,870 353,492,342

630,151336 385,06s,s72

139,000,000 139,000,000

5,900,852 5,900,852

190,066,862 119,230,633

334,967,714 264,r31,48s

l2
l1

293,916,645

1,266,977

I t7 ,7 4'7 ,65 5

2,500,000

686,432

295,183,622 120,934,087

Contingencies and commitments 13

Total equity and liabilities 630,151,336 385,065,572

tuq
Executive irector

Total assets

150,000,000 150,000,000

The annexed notes fiom I to 21 form an integal part ofthese financial statements.



Interim Statement of Profit or Loss

For the six months ended December i 1 , 202 3 (unaudited)

Commission revenue 14

Administritive expenses

Other expenses

15

Other income 17

Finance costs 16

Profit / (toss) before taxation

Taxation

Profit / (toss) after taxation

Note December31,2023 December 3l' 2022

- 

Rupee

6s,196;2,78

47,427,693

21,49t,413

t12,623,971 2r,491,413

45,734,838

1,100,004

21,643,197

235,006
(21,878,203)

6,565,890
(46,834,842)

12,449,468
( l s,3 12,3 l3)

(30,13s) (9,689)

78,208,462 6,169,411

o,372,233) ( 1,204,013)

70.836,,229 4,965,398

The annexed notes from 1 to 21 form an integral part ofthese financial statements

f Executive r

FDM Capital Securities (Private) Limited

il-osil / income from investments - net

(34,38s,374)



FDM Capital Securities (Private) Limited

Interim Statement of Cash Blows
For the sij, month.s ended December il, 202i (unaudited)

Proflt / (loss).before taxatior

Adjustuent for nort-cash and other items :

- Depreciation on property and equipment
- Profit on saving accounts
- Profit on deposits placed with NCCPL / PSX
- Rental income
j Finance costs

December 31, December 31,

2023 2022
_ Rupees _

78,208,462 6,t69,41t

2,119,764
(6,283,263)

(979,474)
(3,0s0,436)

30,r3s
(80,000)

9,689

73,095,624 3,048,664

(34,450,142)
(29,r0r,5r9)
(28,016,77 6)

35,645,744

(55,922,693)

63,s80,829

(2,578,963)
(30,13s)

(52,87 4,029')

(e,68e)

60,971,731 (s2,883,718)

15

17

l7
17

t6

Cash used in operating activities before
working capital changes

Effects olworking capital changes

(lncrease) / decrease ih euftent assets

- Trade debts
- Short term investments
- Deposits, loans and other receivables

Increase / (decrease) in current liabilities
- Trade and other payables

- Payable to provident fund

Cash generated from operations

Income tax paid
Finance costs paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment
Profit received on saving accounts
Profit received on deposits placed with NCCPL / PSX

Rental income received

Net cash generating from / (used in) i[vesting activities

CASH FLOWS TROM FINANCING ACTI\,'ITIES
Loan paid to directors

Net cash generated from investing activities

Net decr6ase in cash and cash equivalents
Cash and cash equivalents at the beginning ofthe year

Cash and cash equiyalents at the end ofthe year

The annexed noles I to 21 form an integral part ofthese financial statements

(334,000)

6,283,263
979,474

(r0,660,488)
3,050,436

80,000

6,928,737 (7,s30,0s2)

(2,s00 ,000)

(2,s00,000)

65,400,468
129,598,240

(60,413,770)
159,576,708

194,998,708 99,162,938

(8r,005,3s6)
(53,483,106)
(51,775,868)

116,t68,990
580,545

Executiye or

CASH FLOWS FROM OPERATING ACTIVITIES

,^4



FDM Capital Securities (Private) Limited

Ii-terim Statement of Changes in Equity
For the s* t onths e ded Decet bet 3I,202i (unaudiled)

Issued,
subscribed rnd
paid up capitsl

Unappropriated
profit$

C.pital
contribution

from a Dircctor
Total

Rupecs

Bxlance as rt Jun€ 30, 2022

Totalcot prchensive ihco e[or lhe

six hlo lhs ended Dece bel 3 1 , 2022

- Loss after taxation

- Other comprehensive income

Capital contribution

Balance as at Decembet 31,2027

Balance f,s it Junc 30, 2023

Total conprehensive incofiefor lhe

s1a t otlths ended Decenbet 31,202i

- Loss after ta-xatlon

- Other comprehe$ive income

Balancc as at l)ecemb€r 31, 2023

139,000,000 t2't,528,044 5,900,852 2'72,428,896

,1,96s,398

4,965,398

4,96s,398

4,965,398

1J9.000,000 132,493,442 0,852

139,000,000 t 1.9,230,633 5,900,8s2

___ 21J-,3e!,2e!-

264, t31,485

10,836,229

70,836,229

10,836,229

10,a36,229

139,000,000 190,066,862 5,900,852 334,967,714

The inncxcd notes from I to 21 form an integral part ofthese linancial statements.

RII

rC
(

,^4



FDM Capital Securities (Private) Limited

Interim Statement of Other Comprehensive Income
For the six months ended December 3 I , 202 j (unaudited)

December 31,

2023

- 

Rupees

10,a36,229

December 31,

2022

Profit / (loss) after taxation

Other comprehensiYe income

Total comprehensiYe (loss) / itrcome for the year

The annexed notes from 1 to 2l form an integal part ofthese financial statements'

ChiefExecutive

(14,299,520)

70,836,229 ( 14,299.520)

,r/N



i-DM Capital Securities (Private) Limited

.Ifotes to the Financial Statements

ior the six months ended December 31, 2023 (unaudited)

1.2

2.1

2.2

The principal activities ofthe Company are investnents, share brokerage and Initial Public Offcr (lPO)

undeftriting.

The address ofall business units ofthe Company are as follows:

Regist€red Office:

The registered oftice of the Company is situated at Room Nos 620-621' Stock Exchange Building'

Stock Exchange Road, Kamchi.

Branch Oflice:

The Branch ofiice of the Company is situated at Suit No 506' 5th Floor' Emerald Tow€r' Near 2

Talwar, Block-5, Clifton, Karachi.

BASIS OF PREPARATION

Statement of comPliance

Theso financial statements ofthe Company have been prepared in accordance with the accounting and

."-p-*ing ,r-a*4. * applicable in Pakistan. The accounting and reporting standards as applicable in

- Intemational Financial Reporting Standards (IFRS Standards) issued by the Intemational

Accounting Standard Board (IASB) as notified under the Companies Act' 2017: and

- Provisions of, and directives issued under, the Companies Act' 2017'

Where the provisions of, aod directives issued, under the Companies Act' 2017 differ from the IFRS

Standards, the provisioN of, and directives issued, under the Companies Act' 201? have been followed'

Basis of measurement

These financial statements have been prepared under the historical cost conv9ntion' except for
'investrnents 

in equity instruments and mutual funds which are stated at fair value'

Functional and presentation currency

These financial statements are presented in Pak Rupees, which is company's functional and

presentation currQncy.

1. INTRODUCTION

1.1 FDM Capital Securities (PriYate) Limited ('the Company') was.incorporated in Pakistan on July 29'

2001 as a p vate limited company und"r the Companies Ordinance' 1984 (which has now been

."p"a"a Uy,r," "ou"*"n 
oiit. iompanies Act, 2017 in May.2017) The Company is a Trading

tughts Entitlement Certilicate (TREC) hotder of Pakistan Stock. Excharge Limited (Psx) and is

catego zed as a'Tradiog 
^a 

i"'ficf#ing' broker under the Securities and Exchange Commission of

Pakistan (SECP) The Company is also a m-ember ofPakistan Meroantile Exchange Limited (PMEX)'



2.4 Use ofestimates and judgments

2,5

2.5.1

(a)

The preparation of financial statements in aonformity with the approved accounting standards requires

,-ig.i,.., a -"L. judgrnents, estimates and assumptions that alfect the application of policies and

,"p*"J "","*o 
oi *i"t, uno liabilities, income and expenses The estimates and associated

*lr-pil"*ar. based on historical experienc€ and various other. factors. that are believed to be

reasonable under the circumstances, the results of which form th( basis of making the judgments about

.*yirg ""f."!"f ^sets 
and liabilities that are not readily apparent from other sources Actual results

may differ ftom these estimatcs.

(a) Useful lives and residual values ofproperty and equipment

6t Effective interest rate use to determine the present value offuture cash flows of long term loan

(c) Provision for taxation

New Accounting Pronouncements

New and amended standards and interpretations andatory for the lrst tine for the financial year

beginning July 01, 202r, 
,.ITective date:

IAs 37 -Onerous contracts January 01' 2022

Under IAS 37 'Provisions, Contingent Liabilities and Contingent Assets" a eontact is 'onerous' when

the unavoidabl€ costs of meeting the contractual obligations - i e the lower of the costs of fulfilling the

contact and the costs ofterminating it - outweigh G economic benefits The amendments clariry that

the 'costs of fulfilling a contact' compdse both ihe incremental costs - € g direct labour and materials:

and an allocation of other direct 
"o,t' 

I 
" 
g an allocation of the depreciation charye for an item of

property, ptant and equipmenJ used in fulfilling the conhact'

(b) IAS 16 - Proceeds before an ass€t's intend€d use

(a) IAS 1 - Disclosure ofaccounting policies

Amendmcnt to IAS 16 'Property, Plant and Equipment' prohibit a company from deducting from the

"ortlofprop".ty, 
ptunt and equipment amounts received ilom selling items produced while the company

i, pr"pring,ft" *r., for its iniended use. lnstead, a company will recognise such sales proceeds and

,"r","0 *i n profit or loss. The amendments apply r€tospeatively, bul.only to items of PPE made

urdirtr" fo, o." on or after the beginning ofthe eariiest period presented in the financial statements in

The other new standards, amendments to approved accounting standards and intcrpr€tations that are

ln-a",ory fot tft" financial year beginning on July Ol, 2022 ua considered not to bo releva[t or to

iur" *y.ignif,"ur, 
"ffect 

on the Company's financial reporting and operations

New / rcyisetl accouhli\g st,/tdards, ume/tdme*s ro publishetl accou ting standatds and

intetpletatio s that arc not yet effecti\)e

The following new standards and amendments to approved accounting standards ar€ not effe9tivc for

tfr" f*-"i"f i""t U"ginning on July 01, 2022 and have not been early adopted by the Company:

Effective date:

January 01,2022

Effective date:

January 01, 2023

Amcndmcnts to IAS 1, 'Pres€ntation of Financial Statements' includes requiring companies to

disclose thei. mate al accounting policies rathq than their significant accounting policies'

aiafirying tt ua uaaounting policies related to irnrnaterial traNactions' other events or conditions

*" ,f,"^"r"fr", immateriai and as such need not be disclosed and also clarifring that not all

ua"orniing pofi"i", tfrat rclate to material transactions, other events or conditions are themselves

material to a company's flnancial statements'



(b) IAS 8 - Definitior ofaccounting estimates January 01,2023

The Intemational Accounting Standards Board (the Board) has issued these amendments to end

diversity in treatment of accounting estimates and clarified how companies should disringuish

changes in accounting policies from cha[ges in accounting estimates, with a primary focus on

the definition of and cladfications on accounting gstimates. Developing an accounting cstimate

includes both selecting a measurement techniquo (estimation or valuation technique) e g. an

estimation technique used to measure a loss allowance for expected credit losses when applying

IFRS 9 Financial Instuments; and choosing the inputs to be uscd when applying the chosen

measurement technique - e.g. the expected cash outflows for determining a provision for

wararty obligations lvhen applying IAS 37 Provisions, Contingent Liabilities and Contingent

Assets. The effects of changes in such inputs or measurelnent techniques arc changes in

(c) tAS 12 - Deferred tax

Effectivc date:

. January 01,2023

Undcr existing IAS I rcquirements, companies classiry a liability as cunent when they do not

have an unconditioral right to defer settlement ofthe liability for at least twelve months after the

end of the reporting pe od. As part of this amendments, the requirement for a right to be

unconditional has been removed and instead, the amgndments requires that a right to defer

settlement must have substance and exist at the end ofthe reporting period. This right may be

subject to a company complying with conditions (covenants) specified in a loan arrangement At

October 31, 2022, after reconsidering certain aspects of the ainendments, thc IASB reconfirmed

that orlly covenants with which a company must comply on or before the reporting date affect

the classification of a liability as curent or non-current. Covenarls with which the company

must comply after the rcporting date (i.e. future covenants) do not aJfect a liability's

classification at that date- However, when non-cwrent liabilities arc subject to future covenanls,

::r,,ft:'^^:ilYt::1-11:i::i:::.1':lrl':.11:i:lL::::^1*:':'1and '|he 
risk 

'iha'1 'lhose
Eflective date:

(e) IFRS 16 - Sale and leaseback transaction January 01, 2024

There are numbq of other standards, amendmonts and interpretations to the approved

accounting standards that are not yet effective and are also not relevant to the Company and

therefore, havo not been presentcd here.

IFRS I - First Time Adoption ofFinancial Reporting Standards

IFRS l7 - Insuranca Contacts

Thc amendments nanow the scope ofthe initial recognition exemption so that it does not apply

to tansactions that give rise to equal and offsetting temporary differences. As a resull,

companies will need to rccognize a defe(ed ta,x asset and a defered tax liability for temporary

differences arising on initial recognition ofa leasc and a decommissioning provision

(d) IAS I - Classification ofliabilities as current or non current
Effective date:

January 01,2024

Amendmelts impact how a seller-lessee accounts for variable lease payments that arise in a sale-

andJeaseback transaction. On initial recognition, the sellerJgssee includes variable lease

payments when it measures a lease liability arising from a sale-andJeaseback transaction. After

initial recognition, the seller-lessee aiplies the general requirements for subsequent accounting

ofthe lease liability such that it recognizes no gain or loss rclating to the right ofuse it retains,

The amendments introduce a new accounting model for variable payments and wi)l require

sellerJessees to reassess and potentially restate sale-and-leaseback tralsactions entered.

Other than the aforesaid amendmcnts, the IASB has also issued the following standards which

have not been adopted locally by the Securities and Exchange Conrnission ofPakistan:



(Un-audited) (Audited)

December 31, June 30,

2023 2023

-- 

Rupees 

-

3 PROPERTY AND EQUIPMENT

INTANGIBLE ASSETS

Membership card - Pakistan Mercantile

Exchange Limited

- Trading Rights Entittement (TRE) Certificate

LONG TERM DEPOSITS AI{D ADVANCES

Trading deposits

- National Clea ng Company ofPakistan Limited

- Cental Depository Company of Pakistan Limitod

Note

3.1

4

o\.med assets 3.t 
-_-n,r81!g- ---L!!l:239-

Duting the period ended Decem ber 31,2023, additions made amounting to Rs 334'000 (June 2023:

ir. i.iz -rrl-tl *rrlch comprised ofcomputer equipment and disposal amo-unting to Rs nil (Iuno 30'

2023: nil). Deprcciation for the perioJ amounting to Rs 2 12 million (June 30' 2023: Rs 5 l04

million).

1,000,000

2,500,000

1,000,000

2,500,000

3,500,000 3,500,000

r,400,000

100,000

1,400,000

100,000

6 TRADE DEBTS - Considered good and secured

Trade r€ceivables - gross

Less: Impairment against trade receivable

SHORT TERM II'{VESTMENTS .
At fair value through Profit or loss

Investmert in equity securities

- Quoted equity securities

- Unquoted equitY secudties

Units of mutual funds

1,500,000 1,500,000

2,500,000 2,500,000

4,000,000 4,000,000

136,823,857 55,633,659

o,713,107) (l,528, 865)

13s,ll0,l5o 54,104,794

7

175,927,315
1,473,014

122,444,209
t,473,014

177,400,329

1,989,315

t23,917,223

1,989,315

119,389,644 | 25.906.538_.-'.

5

Advances

- Pakistan Mercantile Exchange Limited (PMEX)



(Un-audited) (Auditsd)

December 31, June 30,

2023 2023

- 

Rupees 

-

8: DEPOSITS, LOANS AND OTIIER
RECEIVABLES

Deposits

Deposits placed with NCCPL in respect of:

- ixposure margin on ReadY Market

- Exposure margin on DFCS

- Deposits placed with NCCPL in respect

of Loss on DFCs (Ne t oI Denand)

- Exposure margin and loss on GEM

Loans

, Loan to employees - unsecured

-Receivable from NCCPL against profit held

on Deliverable Futures Contracts

Profit receivable on saving accounts

Profit receivable on deposits with NCCPL / PSX

Others

9. INCOME TAX REFUNDABLE

Opening balance

Advance tax paid during the Year

Less: Provision for current ta,Y for the year

CASH AI\D BANK BALANCES

Cash at hand

Cash at bank

- curent account

- saving account

10.1

s,200,000

15,845,739

418,898

70,282,854 26,912,16'7

17,595,428

324,000

8,261,050

r,6'73;704

284,1'79

105,766

17,595,428 10,324,699

3,965,595
4,068,7 54

712,445)

r,528,634 6,321,904

69,156 1) 91t\

89,336,734

6,321,904

2,518,963
(7,372,233)

130,s08,185
64,421,367

3',| 866

(l

8t,013,',l 49

48,501,521

194,929,552 129 ,51 5,2',70

194,998,708 129,598,240

Bank balances include customefs' bank balances held in designated bank accounts amounting to Rs'

170.897 million (June 2023: Rs.76 194 million)'

15,800,000

54,063,9s6

5,548,020

318,408

Other receivables

10.

r,458,4s2



(Un-audited) (Audited)

December 31, June 30,

2023 2023

- 

Rupees 

-
r1 LOAN FROM A DIRECTOR

2,5oo,ooo
(2,s00,000)

1l.l

13.1

13.2

14 OPERATING REVENUE

Brokerage Commission income

Book building & IPO commission
Dividend income

2,500,000

Less: Curent maturity sho*n u[dor current liabilities (2,500,000)

The compairy'reaeived an interest fiee loan from it's director for thg purpose of working capital

financing. The loan was agre€d to be repaid after 2 years ftom the datc ofdisbursement, thercfore it had

been discounted at the company's borowing rate of KIBOR + 37o. Hence the company measured it at

its prcsent value in accordance with the requirement of IFRS 9 Financial Insfuments and Technical
j' release 32 Accounting Director's Loan issued by the lrlstitute of Chartered Accountant of Pakistan

(rcAP).

(Un-audited) (Audited)

December 31, June 30,

2023 2023

- 

Rupees 

-170,504,366

99,167,437

3,488,120
t7,712,243

44,6a6

2,999,753

12,886,61'l

33,945.459

860,184

1,703,848

7,355,888

503,289

492,3',70

r3

-___2e34!!4s_

CONTINGENCTES AND COMMITMENTS

Therc are no material contingencies as at 3l December 2023 ( June 30, 2023: None)

There are no commitments as at 3l December 2023 (June 30, 2023: Nil).

| 11 ,1 4',7 ,655

(Un-audited) (Un-audited)

December 31, December 31,

2023 2022

-Rupees -6r,586,595
150

3,609,533

t4,228,2_t8

Opening balance

Loan paid during the year

Effect ofunwinding ofloan during the year

Creditors

Exposure withleld
CorErission payable to dealers

Accrued expenses

Prolit on DFCS payable to clients

Withholding income tax payable

Sindh sales tax payable

30,905,342
(31,000,000)

2,594,658

12 TRADE AN'D OTHER PAYABLES

7,263,t95
65,196,218 2t,491,413



(Un-audited) (Un-audited)
December 31, December 31,

2023 2022

- 

Rupees __t-5 ADMINISTRATMEXPENSE

16 FINANCE COST

Bank chaiges

17 oTHER TNCOME / (EXPENSE) - NET

Proflt on saving accounts

Profit on deposits placed with NCCPL / pSX
Rental income

Others

18 CASH AND CASH EQUIVALENTS

Cash and banl balances

1,1t3,522

1,054,985

1,323,6'16

2,893,244

J

30,135 9,689
30,r35 9,689

6,283,263

979,474

3,050,436

s,186,731
80,000

3,435,454
12,449,468 6,565.890

(Un-audited) (Un-audited)

December 31, December 31,
2023 2022

- 

RuPees 

-r94,998,708 99,162,938

Cormission to dealerc

Dtectors' rgmuneration

Salaries, benefits and allowances
Legal and professional chaxges

CDC charges

PSX and SECP charges

NCCPL charges

Printing and statiorery
Auditor's remuneration
Electricity charges

Entertainment expenses

Repair and maintenalce
Communication expense

lnsurance

Depreciation

General expense

30,398,;63
404,568

1,138,025

2,501,669

1,556,332
,237,818

18,000

1,313,673,
429,073

1,611,038

3,058,718

2.119,764

881,492
45,734,838

1,392,000

8,134,7'16

595,849

928,9'70

1,861,s91

925.1t1
lt9,t70

1,300,29'7

21,643,197



RELATED PARTY TRANSACTIONS AND BALANCES

Nane 0f the relaied prrty' relatioNhip with company

rnd Nrture of Transrction

IIDY M AN A G EM EN T PERS ON N E L

Mr. Muhannad farooq (CEO i Director)

i 
Tnde receivable i (payable) at year end

Mr. Muhamrlsd Mu r (Dirertor)

Tt.,/'socliofis dui g lhe lest
Loan repaid

Bolance at Yeor end

Trade receivable / fuayable) at year end

Mr, Faizan Frrooq (Director)

Trade receivable / (payable) at yeu end

Mr. Qasin Farooq

Trade rec.tivable / (payable) at yem end

Ms. Anjum Banoo

Trade receivable / fuayable) at year end

Mr. Abdul Basit Munir

Trade receivable / (payable) at year end

Mr. Muqeet Munir

Trade receivable / (payable) al year end

Ms. Adih Faizxn

Trade teceivable / (payabl€) at y€al €nd

Related parties comprise ofk€y managemcnt personnel and directors and theirclose family members'

major shareholders ofthe Company r ra'sa"tion 'itt""tated 
parties are on ann's length Remuneration

un-ii*.no,o 
"*""rrives 

of the Company are io accordance with the tems of the cmplolment'

Transactions with relatea partles Aurinfie year and balanc€s as at year has been disalosed iD the

rcleva[t notes to the flnancial statements'

Nole

Six months P€riod ended

December3l, Decemberll,2022

2123

- 

Rupees 

-

----$qu!- ---l!u!!-

2.s00.000

(i.44s,EJl) 269,242

1517,884 (265,807)

I145.4611 (1,682.601)

t2.26ll (1.451)

-----(3{!t ----ruq
(100,200) (19,661)

19

CLOST FAMILY MEMBERS OF XEY MANAGEMENT PTRSONNEL

(69.094) (1,1i5,109)



20. FAIR VALUE OF ASSETS AND LIABILITIES

The Company measures fair value of its assets and liabilities using the following fair value hierarchy
that reflects the significance ofthe inputs used in making the measurements:

Loyel I : Quoted market price (unadjusted) in an active markot.

Level 2 ; Valuation techniques based on observable inputs.

Level 3: Valuation techniques using significant unobservable inputs, This category includes all
instruments where the valuation technique includes inputs not based on obsorvable data.

Fair values of financial assets that are tra.ded in active markets are based on quoted market prices. For
all other financial instruments the Company determines fair values using valuation techniques unless
the instrudetrts do not have a market/ quoted price in an active market and whose fair value cannot be

The table bolow analyses assets measurod at fair value at the end ofthe reporting period by the level in
the fair yalue higrarchy into which the fail value measurcment is categorized:

Level I Le\el2 Level 3 Total
Rupees

As on December3l,2023

Short telm inyostrnelts

As on June 30, 2023

Short telm investments

117,916,630 r,413,014 179,389,644

124,433,524 1473,014 125,906,538

GENERAL
All the figures in the financial statements have been rounded offto the nearest rupcc.
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